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                   THE PAROCHIAL CHURCH COUNCIL OF THE PARISH OF TONGE MOOR, BOLTON   

              NOTES TO THE FINANCIAL STATEMENTS 2021    

               

1. ACCOUNTING POLICIES                                          

 The financial statements have been prepared in accordance with the Charities Act 2011 and the SORP 2015 and 

have been prepared under the historical cost convention. Investment assets are shown at market value.  The 

financial statements include all transactions, assets and liabilities for which the PCC is responsible in law. They do 

not include the accounts of church groups which owe their main affiliation to another body, nor those that are 

informal gatherings of church members.         

      

2. FUNDS              

 Endowment Funds are funds, the capital of which must be maintained. Only income arising from investment of the 

endowment may be used either as restricted or unrestricted funds, depending on the purpose for which the 

endowment was established. No endowment funds existed at 31/12/2021.     

                          

 Restricted funds represent (a) income from trusts or endowments which may be expended only on those restricted 

objects provided in the terms of the trust or bequest, and (b) donations or grants received for a specific object or 

invited by the PCC for a specific object. The funds may only be expended on the specific object for which they 

were given. Any balance remaining unspent at the end of each year must be carried forward as a balance on that 

fund.                                                                                                   

 Unrestricted funds are general funds which can be used for PCC ordinary purposes.    

         

3. INCOMING RESOURCES                                    

 Planned giving, collections and donations are recognised when received. Tax refunds are recognised when the 

incoming resource to which they relate is received.  Grants and legacies are accounted for when the PCC is legally 

entitled to the amounts due. Dividends are accounted for when receivable, interest is accrued.  All other income is 

recognised when it is receivable.  All incoming resources are accounted for gross.    

           

4. RESOURCES EXPENDED                      

 Grants and donations are accounted for when paid over, or when awarded, if that award creates a binding or 

constructive obligation on the PCC. The diocesan parish share is accounted for when due.  Amounts received 

specifically for missions are treated as restricted funds. All other expenditure is generally recognised when it is 

incurred and is accounted for gross.          

     

5. FIXED ASSETS               

 Consecrated and benefice property is not included in the accounts in accordance with S(2)(a) of the Charities Act 

1993. Moveable church furniture held by the vicar and church wardens on special trust for the PCC and which 

require a faculty for disposal are inalienable property, listed in the church's inventory, which can be inspected (at 

any reasonable time). Assets acquired before 2000 are not valued as there is insufficient cost information. Until 

2006 no individual item had cost more than £1000 so all such expenditure has been written off when incurred.                   

 Any equipment is depreciated using three possible methods. Short lived assets - 20% straight line method. Medium 

& long term assets - 25% and 15% reducing balance method respectively.  An assets register is maintained to track 

asset values. Equipment with a purchase price of £500 or less is written off when the asset is acquired.  

 

6. INVESTMENTS                                                                                                                                                          

 Investments are shown at market value at 31st December 2021.      

               

      

7. AGENCY COLLECTIONS                                                                                                                                   

  Where the PCC acts as a collection agency for monies received for and paid out to third parties (for instance retiring 

collections for prespecified charities, Walsingham Cell subscriptions etc,) these are deemed not to form the funds of the 

PCC. A full list of Agency Collections is available for inspection (at any reasonable time).   
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Statement of Financial Activities 

 
 Unrestricted Restricted Endowment Total Prior year 

 funds funds funds funds total funds 
Income and endowments from:      

Donations and legacies 37,487 64 — 37,551 44,487 

Income from charitable activities 2,378 — — 2,378 1,462 

Other trading activities 13,265 — — 13,265 8,584 

Investments 416 10 — 426 302 

Other income 336 — — 336 — 

Total income and endowments from: 53,883 74 — 53,956 54,834 

      

Expenditure on:      

Raising funds 116 — — 116 40 

Expenditure on charitable activities 83,980 2 — 83,982 42,986 

Total expenditure on: 84,096 2 — 84,098 43,025 

      

Net income / (expenditure) (30,213) 71 — (30,142) 11,809 

      

Transfers      

Gross transfers between funds - in 21,979 — — 21,979 83,772 

Gross transfers between funds - out (21,960) (19) — (21,979) (83,772) 

Net income / (expenditure) (30,194) 52 — (30,142) 11,809 

      

Other recognised gains / losses      

Gains / losses on investment assets 907 — — 907 — 

Net movement in funds (29,287) 52 — (29,235) 11,809 

      

Total funds brought forward 206,083 17,974 — 224,057 212,248 

      

Total funds carried forward 176,796 18,026 — 194,822 224,057 

      

Represented by      

      

Designated      

 CofE Deposit Fund 5,912 — — 5,912 5,909 

 Flower Fund 182 — — 182 — 

 MG Investment 3,326 — — 3,326 3,326 

 Messy Church 253 — — 253 301 

 Santander Investment 277 — — 277 277 

 St Aidans Church Fund 1,007 — — 1,007 2,515 

 St Aidans Reserve Fund 46,918 — — 46,918 46,915 

 St Aidans Sinking Fund 11,684 — — 11,684 11,683 

 St Augustines Church Fund 5,996 — — 5,996 15,852 

 St Augustines Fabric & Legacy 56,476 — — 56,476 68,244 

 St Augustines Organ Fund 6,590 — — 6,590 12,889 

 St Augustines Sinking Fund 1,173 — — 1,173 1,173 

 UTB St Aidans Investment 37,000 — — 37,000 37,000 

      

Restricted      

 Parish Holiday Fund — 60 — 60 60 

 St Augustines Catering Fund — 17,962 — 17,962 17,911 

 Walsingham Fund — 4 — 4 3 
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Balance sheet 

 
Class and code Description This year Last year 

    

    

Fixed assets    

 6522 CofE Deposit Fund no 1240011059D 5,912 5,909 

 6524 M&GSecurities Charifund no 0024015757 4,195 3,326 

 6526 Banco Santander ord shares no101272 312 277 

 6530 St Augustines Equipment Legacy 1.1.17 767 1,022 

 6532 St Aidans Equipment Legacy 1.1.17 178 237 

 6534 St Augustines Boiler 1,584 2,112 

 Total Fixed assets 12,947 12,883 

    

Current assets    

 6501 St Augustines Business Current account 3,760 13,411 

 6503 St Aidans Business Current account 2,769 3,802 

 6505 St Augustines Fabric and Legacy account 56,475 68,242 

 6507 St Augustines Sinking account 778 778 

 6509 St Augustines Organ account 6,590 12,889 

 6511 St Augustines Catering account 17,962 17,911 

 6513 Walsingham Fund account 835 1,617 

 6515 Parish Holiday Fund account 60 60 

 6517 St Aidans Reserve account 46,919 46,915 

 6519 St Aidans Hall Sinking account 11,884 11,883 

 6520 Flower Fund 339 277 

 6521 Messy Church account 253 301 

 6528 RBS Treasury Reserve Deposit (Bond) no 5 — — 

 6529 United Trust Bank 37,000 37,000 

 Z05 Accounts Receivable 1,108 2,726 

 Total Current assets 186,733 217,811 

    

Liabilities    

 6699 Agency collections 1,463 2,319 

 Z04 Accounts Payable 3,394 4,318 

 Total Liabilities 4,857 6,637 

    

 Net Asset surplus(deficit) 194,822 224,057 

    

Reserves    

  Excess / (deficit) to date (30,142) 11,809 

 Z01 Starting balances 224,057 212,248 

 Z02 Other gains/(losses) 907 — 

 Total Reserves 194,822 224,057 

    

    

 Represented by funds   

 Unrestricted — — 

 Designated 176,796 206,083 

 Restricted 18,026 17,974 

 Endowment — — 

 Total 194,822 224,057 
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Statement of assets and liabilities 

 
 General Designated Restricted Endowment This year Last year 

Fixed assets - Investments       

 CofE Deposit Fund no 1240011059D -  — 5,912 — — 5,912 5,909 

 M&GSecurities Charifund no 0024015757 -  — 4,195 — — 4,195 3,326 

 Banco Santander ord shares no101272 -  — 312 — — 312 277 

Totals — 10,419 — — 10,419 9,512 

       

Fixed assets - Tangible assets       

 St Augustines Equipment Legacy 1.1.17 -  — 767 — — 767 1,022 

 St Aidans Equipment Legacy 1.1.17 -  — 178 — — 178 237 

 St Augustines Boiler -  — 1,584 — — 1,584 2,112 

Totals — 2,528 — — 2,528 3,371 

       

Current assets - Cash at bank and in hand       

 St Augustines Business Current account -  — 3,127 633 — 3,760 13,411 

 St Aidans Business Current account -  — 2,769 — — 2,769 3,802 

 St Augustines Fabric and Legacy account -  — 56,475 — — 56,475 68,242 

 St Augustines Sinking account -  — 778 — — 778 778 

 St Augustines Organ account -  — 6,590 — — 6,590 12,889 

 St Augustines Catering account -  — — 17,962 — 17,962 17,911 

 Walsingham Fund account -  — — 835 — 835 1,617 

 Parish Holiday Fund account -  — — 60 — 60 60 

 St Aidans Reserve account -  — 46,919 — — 46,919 46,915 

 St Aidans Hall Sinking account -  — 11,884 — — 11,884 11,883 

 Flower Fund -  — 339 — — 339 277 

 Messy Church account -  — 253 — — 253 301 

Totals — 129,135 19,490 — 148,625 178,085 

       

Current assets - Debtors       

 Accounts Receivable -  — 1,108 — — 1,108 2,726 

Totals — 1,108 — — 1,108 2,726 

       

Current assets - Investments       

 United Trust Bank -  — 37,000 — — 37,000 37,000 

Totals — 37,000 — — 37,000 37,000 

       

Liabilities - Agency accounts       

 Agency collections -  — — 1,463 — 1,463 2,319 

Totals — — 1,463 — 1,463 2,319 

       

Liabilities - Creditors: Amounts falling due in one 

year 

      

 Accounts Payable -  — 3,394 — — 3,394 4,318 

Totals — 3,394 — — 3,394 4,318 

       

Grand total — 176,796 18,026 — 194,822 224,057 
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Analysis of income and expenditure 

 Total 

 Unrestricted Designated Restricted Endowment This year Last year 

INCOME AND ENDOWMENTS 

Donations and legacies 

0101 - SO Gift Aid Bank — 9,289 — — 9,289 9,301 

0102 - SO Non Gift Aid Bank — 2,322 — — 2,322 840 

0110 - Gift Aid-Planned Giving 

Envelopes 

— 9,593 — — 9,593 9,835 

0201 - Other Planned Giving not gift 

aided 

— 2,523 — — 2,523 3,035 

0250 - One off Gift Aided envelopes — — — — — 1,300 

0301 - Open Plate collections — 1,857 — — 1,857 1,651 

0401 - Other Giving — 2,525 — — 2,525 660 

0410 - Candle Sales/Wallsafe — 601 — — 601 419 

0413 - Tea/Coffee Donations — — 64 — 64 519 

0414 - Flower Donations — 234 — — 234 229 

0416 - Designated Donations — 1,000 — — 1,000 — 

0417 - Donations to mission — 200 — — 200 — 

0418 - Misc Donations GASDS — 28 — — 28 47 

0501 - Gift Days — 1,740 — — 1,740 2,817 

0601 - Tax Recoverable on Gift Aid — 4,985 — — 4,985 12,333 

0701 - Legacies — 566 — — 566 1,500 

08A1 - Non Recurring one off grants — 25 — — 25 — 

Total — 37,487 64 — 37,551 44,487 

 

Income from charitable activities 

0450 - Fees due to Parish-

weddings/Baptisms 

— 170 — — 170 42 

0451 - Fees due to Parish-Funerals — 2,208 — — 2,208 1,420 

Total — 2,378 — — 2,378 1,462 

 

Other trading activities 

0412 - Magazine sales — 28 — — 28 147 

0419 - Youth Activities/Messy Church — 21 — — 21 62 

0420 - 100 Club Subscriptions — 687 — — 687 772 

0421 - Summer Fair — 1,081 — — 1,081 — 

0422 - Christmas Fair — 2,309 — — 2,309 — 

0423 - Social Events — 277 — — 277 208 

0425 - Other Fundraising Activity — 199 — — 199 385 

1220 - Book Sales Fundraising — 79 — — 79 44 

1230 - Church Hall Lettings -St Aidans — 7,300 — — 7,300 6,427 

1235 - Church Hall Lettings - St 

Augustines 

— 1,283 — — 1,283 540 

Total — 13,265 — — 13,265 8,584 

 

Investments 

1001 - Dividends — 396 — — 396 164 

1020 - Bank interest — 21 10 — 30 137 

Total — 416 10 — 426 302 

 

Other income 

1310 - Insurance Claims — 336 — — 336 — 

Total — 336 — — 336 — 

INCOME TOTAL — 53,883 74 — 53,956 54,834 
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EXPENDITURE 

Raising funds 

1730 - Costs of fundraising/trading 

events 

— 116 — — 116 40 

Total — 116 — — 116 40 

 

Expenditure on charitable activities 

1810 - Overseas Missions — 617 — — 617 310 

1851 - Home Missions — 180 — — 180 250 

1910 - Parish Share — 36,414 — — 36,414 7,300 

1911 - Parish Share - Late pymt — — — — — 2,000 

2001 - Ministry/Clergy expenses — 1,740 — — 1,740 1,750 

2002 - Ministry - Clergy Houses — 804 — — 804 452 

2003 - Ministry - Clergy Council Tax — 2,063 — — 2,063 2,212 

2015 - Cost of Mission and Evangelism — — — — — 6 

2050 - Caretakers Honorarium — 1,383 — — 1,383 1,342 

2052 - Organists Honorarium — 2,910 — — 2,910 1,710 

2070 - Bank charges — — — — — 4 

2290 - Youth Activities/Messy Church — 69 — — 69 72 

2301 - Church Insurance — 4,409 — — 4,409 4,362 

2302 - Church Electricity — 2,063 — — 2,063 2,743 

2303 - Church Gas — 3,933 — — 3,933 3,509 

2304 - Church Water — 551 — — 551 416 

2305 - Church Running Expenses — 1,849 — — 1,849 3,428 

2306 - Church Sundry Materials — 182 — — 182 742 

2307 - Church Maintenance — 2,663 — — 2,663 47 

2308 - Church Minor Repairs — 74 — — 74 288 

2315 - Materials for Services — 581 — — 581 475 

2316 - Sacristy Supplies — 76 — — 76 247 

2317 - Church Flowers — 52 — — 52 69 

2350 - Upkeep of Churchyards — 134 — — 134 147 

2360 - Hospitality — 37 — — 37 — 

2530 - Hall Electricity — 1,536 — — 1,536 1,652 

2540 - Hall - Gas — 1,585 — — 1,585 1,715 

2550 - Hall - insurance — — — — — 360 

2560 - Hall Maintenance — 2,008 — — 2,008 1,127 

2580 - Hall - Water — 478 — — 478 758 

2590 - Hall Misc — 13,444 — — 13,444 — 

2601 - Examination/Audit fees — 400 — — 400 400 

2648 - Magazine expenses — — — — — 47 

2649 - cost of generating tea/coffee 

donations 

— 66 2 — 69 — 

2651 - Fair and Social events expenses — — — — — 29 

2652 - Stewardship envelopes — 158 — — 158 178 

2654 - Printing/Stationery — 169 — — 169 377 

2656 - Misc Admin Expenses — 220 — — 220 496 

2657 - Presentation of Flowers and Gifts — 100 — — 100 — 

2658 - Publications purchased — 125 — — 125 18 

2750 - Advertising — 63 — — 63 — 

2850 - other payments and depreciation 

of asset 

— 843 — — 843 1,950 

Total — 83,980 2 — 83,982 42,986 

EXPENDITURE TOTAL — 84,096 2 — 84,098 43,025 

       

GRAND TOTAL — (30,213) 71 — (30,142) 11,809 

       

       


